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ANKE1W AND BROKERS

FISK ROBINSON
BA3VKER8

Government Bonds
other

Investment Securities
MEMBERS NEW VORK STOCK BXCHANOI

new YORK

li W HALSEY CO
BANKERS

49 Wall Street New York City

13000 1st Htge Bonds

carthage Adirondack 4s due 1981

Guaranteed by N Y CENTRAL
PRice APPLICATION

POST CO
Members New York Stock Exchange

74 BROADWAY NEW YORK

DpTown Office 1286 Broadway
BALTIMORE

St
WASHINCTON

E7 CLARENCE JONES CO

BANKERS
Philadelphia

I Nassau St 112 So Fourth
MEMBERS N Y 4 PHILA STOCK EXCHANGES

Investment Securities-

E H Rollins Sons
BANKERS

19 MILK ST BOSTON
HIGH GRADE PUBLIC SECURITIES

UIVIOKMM AND INrUHRSlI-

MEBNATIUMAL TKACTIOK COMPANY
Jersey City N J

June 15 1003

To the of Ibe first mortiare The
4

Com Whirlpool Northern
Railway

of the abovementioned
will receive the full or the

principal thereof upon delivering the same on

Bank of Buffalo or Manufacturers a Traders
National Bank In the City of BuRalo New York
or at the office of Messrs J P Morgan Company-
In the City of New York

R F RANKINE Treasurer

Coupons matirlnf July 11803 on the first mort
Tire of The Kails Suspension
Bridge Railway Company and Niagara

Northern Hallway will be upon pre-

sentation on and after date at Third
In tie City of Builalo New York

R F nANKINK Secretary A Treasurer
INTERNATIONAL RAILWAY COMPANY

Buffalo N Y
June 20 100S

Interest coupons maturing July i 1C03 from

and Falls Electric Hallway will be paid
upon presentation on and after said date at

Company New York City
Interest coupons maturing July I 1903 from

the tint bonds of and Olcott
Railway will be paid upon presentation on and
after said date at
New York air

R P Rfrrrtnrv and Treasurer
Leather Manufacturer National llanW-

y Wall Street
New York June SJd 1W3

MOTH DIVIDEND
The Board of Directors has this declared-

a dividend of IKR CENT trl
and an extra dividend of PEn CENT in
free of tax out of the earnlnirs of the current

months payable July IM 1003
wilt be closed until that date
FRANK O ROE Cashier

KNICKERBOCKKlt ICE COMPANY
Cnlca o Ill tune 17 J903

The Board of Directors have this day declared
a aeralanmjal dividend of THRICK PER CENT
on the preferred stock of this Company payable
July 16 stockholders of June
80 1903 Tbe transfer books of the preferred
Mock will he closed at 3 P M June 30 re

closed until July 1 03 Checks wilt be
to stockholders by the Central Trust

of New York
WILLIAM A WALTER Secretary

Oillce of
Chemical Co

Richmond Va June 8 1603
The Board of Directors have this day declared

a of TWO PER CENT the same
dividend No 31 on the preferred

at the close of July 1 Tbe books for
transfer of be closed from July 2

to July 72 both days Inclusive
S TRAVFRS Treasurer

OFFICE OP TIlE ELECTRIC STORAGE
BATTERY COMPANY

Allegheny Avenue If th
Pa 1003

The Directors have this day declared a divi-
dend of U from the net earnIngs of the Com-
pany on both Common and Preferred Stocks

ckxeof business on June 23 Checks will be
The transfer books will close on June U at S

P 11 and reopen July I at 10 A M
O Treasurer

BANK
New York June 34th 1001

ONE HUNDREDTH CONSECUTIVE SEMI
ANISUAL DIVIDEND

The Board of Directors of this Uank have thIs
des declared a dividend of Five S per cent free
of tax payable on and after July until which
date will be closed

OEO W ADAMS Cashier

AMERICAN LOCOMOTIVE COMPANY
Broad Street New York June 34 1903

The Board of Directors this day declared a quar
Icily dividend of ONE AND

CENT on the Preferred Stock
able July to the preferred stockholders of
record at the close of on July 1803
checks will be mailed

Transfer the preferred stock will close
at P U 1003 reopen July 21 1003

LEIGH BEST Secretary

AJCKRICAN TELEPHONE AND TELEGRAPH
COMPANY

A Dividend of One and a half Dollars per share
and an extra Dividend of Threefourths a Dollar
p r share will be on Wednesday July 16 1803

stockholders of record at the close of business
on Tuesday June 301003

transfer books will br closed from July 1

to Jnly 15 1903 both days Included
WILLIAM II DRIVERTreasurer

New York June 13 1003

Office of Wellm Fargo Company
03 broadway

New York June 20 IflM
THE REGULAR SEMIANNUAL DIVIDEND of

THREE PER CENT and an extra dividend ot
ONE PER CENT have declared by the Di-

rectors of the company July 161803 at
our office u above

Vhs transfer books will close June 80 1WB and
reopen July le 1001H B PARSONS Secretary

THE FOVRTH NATIONAL UANK-
ol the City of New York

New York June U 1103
The Boanl of Directors has tills day declared
semiannual dividend of TI1HK13 AND ONE

RALF PER CENT payable on and alter July

transfer books will close at S P M thIs
date July i 1001

ChARLES II PATTERSON Cashier

THE HANK OF AMERICA
New York June

The Board of Directors have today declared
semiannual dividend of TEN 10 PER CENT

tree of tax payable July 1 iwa to stockholders
of record nf

The books will remain closed until July
1 W M DKNXKT Cashier

Buffalo Susquehanna Reread Company
clock No 17

the uiIJend c ONE ANDOEQUHTEH PER CENT on the Common
Stock baa been declared payable July I 1MB

Buffalo Susquehanna Railroad Company
Flat Gold

fiJHR01 i tUlr llllly I1KU wIll be paid
at the nfflrr of

RmilSO is Cedar St T
F A IEIIIl Trexuirer

Gulf Shp Island Railroad Company
l t BetUturidlng nITtrmlnil 5i
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I FINANCIAL AND COMMERCIAL

THTBSDAT Jon it
The torpor Into which the security mark

recently was again very pro-

nounced recorded prices

securities fell from the stock quotation In-

struments at long intervals and utter stag

nation prevailed Upon only one other
day the year a toM number
of dealt In upon the Stool
Exchange Various interpretations a-

muni wore placed upon the fact
pessimistically Inclined declaring that

proved the entire absence of buying
power in the market Willie more cheerful
observers maintained that the true moaning

of the evnnt was that liquidation was over

There was clear ground for enoouragemenl-

In that tho continued excitement in

cotton market the sensational rise In

price of grain the probability of a poor
hank statement at the end of the week

find the darker outlook of tho labor situation
in city did not result in market weak-

ness Tlii focI certainly indicated that
the open for tho riw In commisnlon

The announcement last evening of the
definite change in the management of the
Colorado Fuel and Iron Company probably
means that the fluctuations in the price of
the companys shares will no longer be
spectacular and will cease to be a matter of
concern to tho general market For this
every ono will be It is under-
stood that the to do some

financing About the only security to
which any market interest seemed to at-

tach today was tho now United
bonds which ten to the of
record on comparatively large sales Ono
theory accounting for the decline continued
to be that the transactions represented-

the conversion of preferred stock into
bonds by the syndicate underwriting the
bond issue another explanation was that
n large quantity of the bonds held as col-

lateral In a loan were being sold because
of tho necessities of the borrower AH the
price of the United States Steel preferred
share held steady during tho lay and
only the price of the bonds declined tho
explanation last the more
likely Other day com-

prised e sharp fall In sterling exchange
and the publication of an authoritative

entirely unneeded statement that
the International Mercantile Marino Com-

pany had earned much more than the
interest on Its 150000000 collateral debenture
bonds for the half year The decline In

exchange was attributed to foreign re-

mittances of money to this country In pay-

ment of subscriptions to the Pennsylvania
Ilailroftd new stock issue

These devolopment were of small im-

portance beside the possibility of an ex-

tension Instead of the hopedfor settlement-
of the trouble in the building trades and
the reports of deterioration of spring wheat
received from the Northwest The financial
strain upon a great variety of Interests

the prolongation of the struggle
the building trades employers-

and their men Is apparent If Is of course
impossible up to the present juncture-
to say in how great a degree the advance
in the price of wheat is due to real injury
to the spring wheat crop and to a lessened
winter wheat to reports of un
favorable crop abroad like the
one from Germany today or to
a effort on the part of the same
powerful speculators who have recently
been so prominent in depressing prices-

in the security market to advance quotations
for the price of all tho options for the future
delivery of grain Both these operations-
by these speculators would be comple-
mentary parts of tho same campaign-
The best opinion in tho grain trade is that
tho winter crop this year will still
make a anti that spring
wheat has not yet very seriously

by drought there is a very
of the injury which spring

wheat suffered from lack of rain in 1900

It may be doubted on the whole If the
building trades difficulty remains un
checked and the Produce and Cotton ex-

changes continue to afford such scenes
as they did today that the stock market
will remain insensible to the fact

New York Stock Exchange June IKC-

LOSIXO Patois or CNITBD suras BOKDS

Bid Asked Aittt-
CX5 r U34sr-

1W 1O4H 1061j 19U130W 138
U ft i c U 3 4s o-

19J0100W 107 19M130W 130
U J r U 3 Ss r-

1OMI107U 10BH 1904 102 103H-
O S Is o U S Ss c

ltOS18 108 lOBJi 1904 102J4 103H-
C E 41 r US LISLe

1907

1907 1 11 112

RAILROAD AND OTHER BONDS

110009813 3000
2000U 814 SouthRjralU 4s

1S00087 SHOO3901 200003Pt Worth DIM SlandRopeAfOi
18000106 2000 60-

10UO1001s rtWorthltO
1SOOU 3000 8H3 00008GrernHsrWest 1000

10003 00 denser SltndRoptATIn
10010 0078 55000 14 20110 03-
lerlstered Kanawha It M 4i 18000 Ola
luoo100 looo Term R R Assn

A T S F sd 4s EaiuAs CltySo 3s of St is6-

UOU tOOO 90001I4U-
5S0088U NSouthcrn Texas Pac 2d
roe Uononcoltr sooo81stamped 3000 0 I Tblru Avenue 41-

looo Pflla UannauanKv4a soon ootg
1 O 11 a Tol StUk West 4s

1000003 Cent 1st in 11000 77
Ball ft Oh rold 4s 23 Union Paclno e

SOOO 10 I 70001O2N
Ball Ohio 314 1000 KM

ROOD 9414 Uo Kan i Tex 4s Union
16000 I 4 1100007BaltOhSW3i ssnnoiofllj

100096RB 10000
7000SOOlsBway A 7th Ave 14000104 loon

1st con NotIonal R R of UntIed RrStl 4i
50

BVIynUnGnilit 2000076 United R R San
10001 N CentUSSHs Kran 4s

rrrlstercd rnoo774-0U0102 4000 10000767Canada South 2d S As
H4kPdi loooo8334Central Ga rn iM IOOOO71a

10000 t Z00008a3
Chen Ohio H 4 P s isooo 8114

3000 1O314 1000 01
Clot Alton 31 4 10000082

2000 SlSg 2000082lg
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liOOOt4 11000 10000
NorfWPoca4s 10008314

Chi 1 4s eOOOania
12000 80 2000 00 4000082la200080iR North PacIfIc 4s U3000826000707 1000 103 AOnOO817
400008 4ona oioa ioiono814North Paclne l80007078 1000 71 15A000814000
17000 80 21000 71 10000 82

P Mr 4s Or Short Line 4s 105000 8 1 7

100011014 1000082
4s 1000 inooo8300081 10000 IIO3R 6700082-CCC3tLtm4l l90HOnOla A000817i-noo 5400082C-

olKuclilmncv lOOiiOO H

17000 8f A 000067R 4A0008-220ix86ia 91000
f Kcadlnc s 1400082-Ml008Ala 1100082lacoon07

14000 86 RlnGrWcoltri
Colo Southrrn4s SOOO 89 1300082moon87 St I Iron Mi4s ieitl t d

SOOO 87 7j
ConsTobscco4s 5000 88 Wabash 2d-

iooo flo St LA Sin Fran 1000
1000 607 20U01O6

21000 ft034 10001 I3la
4000 StLdtSan frit louoo7nCol th 18000R47s 1BOOO 7214
2000 ftOOO g
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ItleiCorM 4000 71 Vest Union
7000 02 Seaboard 1 Ss 10001O3
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10000 86 I 1000U 80
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BAILROAD AND OT8BB aSARES

eon i
100 8u

4400 ABM Co 037
1000 Am Oar F aoia
420 Am HAL 0
200 Am HAL pt 24
100 Am lee 784
210 Am Loco 221a-

IDOOAoSmelt 433s
OoU

400 AmSutar 10U
200 Am Stir pf 11 Dig

18000 ATSF 00l-
a39ATSFpt 0334-

BS31 80-
J720BRTTSBslt 00

Off Nit
lfl Cfiff
88 8-

700CbesAOh 3734 J7U 37U a-

100Chi Alt sou sola 86ia la
61B Chi AN W 1 7034 170I
700 Chi 01 W 183s I8U B3-
8400CQtVpffl 34 33 4 34 84-

lOioochiM AatPioosg iiou 140ia a
100 Chl Term 14 14 14 04-

lOOCMTtrpt 8414 24U 84U 1U
6900 Col F A I 00 00 00343
200 Col South 177a 1734 173 Ig
300 Col Sp 1st p 08 68 08 la

1000 Con Gas 102 101U 101U Itti
100 Con Tob pf 1 071
300 Dtn AltO 28 B7la 28 13n-

loo net U Ky 72la 72ig 7Sia a-

looussAApt toig 1013 1014 a
4340 Kris 323g 32 I2
1000 SrI tot pf OOU 0634 00 4

ISO pi 00 00 60
800 Hook Val DOIa 00 BOtar 14

1104 Ill Cent 133 132Bs 13234 U
ZOO Int Paper 16 I4 H Mfl8 H

7414 7414 74U 4-

100LEA7 20 SO 20 2
loo Iowa Cent 27la 87lg H7 a a
400 Lou ft Nash 1 101 a 10034 110 la
803 Manhattan 13Ola 130 130la a
420 Uet SI Rr 1333s 123 123 U

2134 2134 2134
700 USPtSSU bo 00 60 Ha-

C253 Uo Paclflo 021g 102 8 Ig
IOU Nat ills Co 40 40 40
500 Nat E 4 3 31 31
130 Nat Leadpf 83U 83U 8IH4134
200 NatRRM pf 41 la
125 NJ Central 108 108 108 Ha
300 NYC nt 12034 1203s ISOSgr la
NYNH4H100 1 Ot lOt

oala 03 Urt
600 No Am Co SOU SOU 8 4

600 Ont A Wes SO 243 2434
100 Pac Coast Oaig 021a 02 a
100 PacCoaitJp 02 02 13S-

2SOO Penn R U124 1231s 1331s 8-

U35 Pennrctl 12213 12214 122U2-
131S Penn eta 7g ftn AS 1

r0 PeoOaj OSlg 0734 B77s4 1

Uar 84U 831a 84U a
100 Phlla Co 83 83 83
100 Press Car 2 02 62 Ig-

lOORfStSpf 9834 2834 14

800 Rep Steel 1434 l la 131a 1

too Rep Steel p 7484 74 74 1

12000 Readlnc 40U 48a 488s Ig
100 Read 1st pf 83 82 82

4700 Rock Island 33 H27g 327g Is
500 Rub Goods 23 22 23 U
100 St Jo 4 01 10 10 10
lOOSUAGIlp 4O 40 40
100StJAG12p 10 10 10 84
200 SLASP 9 pt ill 61 01 Ha-
lOOSLASFclfs 70la 70la 7O1a-
100SILASW 17 17 17
lODStLASWp 38 38 38 Is

1 80 Sou Pao 48 a 48 481sf U-

s6osouRrCo 2334 aaia 23f U-

BOOSouRfCop 871a 87U 871a-
eOOTennCAI 61 Ol 61
200 Tex Pac 28U 28U 28U U-

lOOTolSLAW 201a 2013 84-

lOOTolSLAWp 441a 441a 441s
4IOTwlnCRT 00 06ta 60 IH

73 7a 71a U-

loouBAppt eo no oo
11300 Union Pao SOU 7014 7034 IH

860 UnPaopt 88 871a 8734 U-
ICOURInvCo 14 14 14 la
2SOUnRInpf 47la 47 47la 3-

20USRACOB 131s lU I03g U-

ftOOUSRAOp 62 6018 OOU 1U
250 US Leather Sla 81a883-
B9SUSLathp 84

13700 USSteel 30
83ta 84
89la 20la

2385 U S Sleet pf 7034 793ft 7UAs 3s-

BTOVaCarCb 03la 02 3 63
200 Vulcan Df 28 SS 28 U

Vulcan 783j 7 884 7834 1

2100 Wabash 248a 24 24
4000 Wabaih pf 44U 43 s 4334 f-

300WALE2pf 331a 33 33 la
100 WlsCent 2OU 20U SOU

Total sales of stocks 237OUO shares
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HookValpf 3-

lUlaoUOtat 132H-
IstPaptr 14

lat Paper pt 88
but Power 44

lat Pump
lot Pumppf 70
IowaC aral 27

4t-

Kaa A Illeo 35
KOP9Up 74
KaiCltrSa St-
KaaCltr3 43

KeoDelf 25-

LatOaapI 92-

JETdlrtdend

Allt BM-

171M OSRrtbtr II
190 UBRtlbpf 10

97 U3SUe4 J MJl
95 U3St JC p

133 VaCarCo 53
15 VaCarOopMieU-
OHM Wtbata 237i
43 41H
43 W UsP Elpl90
75 WeitUiTd HM
28 WeatfBM13t
47 WdgaMlpllt
17 It-
74J4 37
24 WftLBlpf 13

U TTUOcBtral 20
IS WUOiat p 41

TIlE OUTSIDE MARKET

Apathy continues to be the principal feat
ure of the outside securities market uni-
ltodavs trading algnlfloance beyond
the manipulation took place In a few
of the low price Todays trading
was undoubtedly experienced
many shares

were neglected International Mer
cnntlle which was IranHactwl In
only a f v Northern Securities
held firm with trniiMiitions oven
IP thou Manhattan Trunul
Company displayed strength

I
while Now Transportation

a little animation displayed
Consolidated which rose V

The transactions in the market
wero as follows

Open high Lot Clot
Sales m CAl In a
130 Aberdeen Con 44M 44 44H 44
85 An Can t i oi OH t y

400 Amrainr 4BM 42 43H 42
DkoCom300 360 360 300

8CO Pay State Oas 116 U SiS
1 City Trust360 306 306 306

ItS Co prM4Ar M K M t
800 FutlOil Powr 27M 27H 87M 27M
850 Oreene C Cop 20 1 0 J 20
4M HackMead 12N 13 12 1 nf-
IWUlMerM a 0i 0 0
too LI Fuel A P 34 34M 34 i 34

2001 Man Trans 3 2 3
3120 Mon 4 D Cop 1 U IU Hi

100 424 42i 48 42
41 DIM 01H
330 NY Trans 0 6i 0 61
too oilscievrpr nn 90 i oow ean
40 Ryl Uak P pf I O 1 U lOn lom
18 Standard 011040 046 042 044-

M2 St Lou Trans 24U 84M S3 23
200 Tcnn Copper 88M 28M 28 ZSH
100 Union Cop H IH H 1H

400 United Cop I 8j 1 8i IBM 1 81r-

ONDS
12000 Hack Ud44 70 70 i 70 7 OH

LATEST QUOTATIONS OF INAC
rIVE OUTSIDE STOCKS

Americas CaD common OH c-

A erleanCan preferred 42 4
De Forest Wlreleaa Tel Oo 0

AmiUrdam I 07 1 Of
American Ltghl and Traotloa 7
Americas Light andTraetloa pf 94 Of
American Writing Paper common
Amirlean Writing Paper prtferrol I 4J4 C-

Amenean Writing Paper holds 721 7-

Brlllth Columbia Copper
Brooklyn and New York Ftrry-
Drooklya and N T F 5 per coal 00 06-
BiBaloOas 0
Central Foundry common 2W
Ctntral preferred 1 fl

Central 8 per cent
Uompreased Air
Consolidated Refrigerator Co 3H
Dominion Securities 0 20
Brie Railway new 4s w I 80 87
Blcetn Boat common 17 23
RlKtrto Doat preferred 40 4fl-

Rectrlo VerileU common 7
El ctrlfl Vehicle preferred 13 16-
deetrlo Reduction common 1

Hectne Lead Rtductloa prsfaml
Empire Steel common
Empire St e prtftrrcil 4G-

Beetro Pneumatic U
Gold Hill Copper 818
Greene Consolidated Copper 1 OJ 20-
Hackeuack UtadowsCompaar 19
Hall Signal 80 91
Havana Tobacco common 30 18
Havana Tobacco preferred 00 OC-

liternational Mercantile Harlot 6Vi fl

International Uereantlle Mar pt 24 i 20
Inttrnatlonal UercantlU tlarbdj 97 100
Interborouch Rapid Transit 1 00f 1 03
International Salt Trust receipts 13-

Isternatlontl Salt 5 per coat 4H
Light FandP of W Virginia I14U 36-
LackavrannaSteel toro pall 07-
Marconi Wireless Telegraph 4 6-

Muhattaa Transit n j n-

Vlfilcan National 2d preferred 20 27
Montreal and Uoston Copper I 1

New York Transportation 0i 6
Northern Securities 90
New Orleans Street Railway earn 13
New Orleans Street Railway p 42 43
New Orleans Street Rr 4V per ot 86 80
Otis Elevator Company oommoa 34 UO
Otis Elevator Company preferred 90
Peoria Decatur and ISvansvlUe J
Hapld Vehicle rights I
Royal Baking Powder common 120
RoralBsklngPowderpreferred 1 OOj 1 02
Safety Car Light and Heat Co 172 177
Hi Louis Transit common 23H 24
Seaboard Air Line common 2 lii
Seaboard Air Line preferred 30 37
SemInole Copper j I

Standard Oil Co of New Jersey 2 048
Storage tuwer H-

Tenneasee Copper 28U
Tonopaa Gold illnlng Co Oj 7
Union Copper 1

United Copper 18
Union Typewriter 102 1 07
Union Typewriter 1st preferred 114 1 1 n
Union Typewriter5d preferred
United Railways of St Lout pref 74ij 70-
Wonblngton Pump preferred 120
White Knob Copper 12 14

PHILADELPHIA QUOTATIONS

Did Altttt Rid AIled
ACotA5s 10i 20 IndStR4a 83 80
Cam Iron 4Qi 47 Lea V RR 41
Cam Steel 22H 22iLC4ar 07 08

j 1OO Marsdeno Ml 2j-
CoflndSslOT 107 V AsphtSs ti ft
Con L S c 4H t iila n It 0 1 810 0 13i
ConLSp 22 23 PaSteele 40-
CTofVJ 07 08 Pa steel p 88
CTofVJ5slOO lOOM iPhllEJee 6 OS-
DIaSSc iilPEGTSs 97 08

H l iPhll Trac 00 00-
BCoofAm 8916 S RysCoO 3 J

Schuylkll-
lElectPTis 00 00 HB S5slO IllEGuLt5sl08 100 UTrac 40 40

82 UOICo 88U R6i
CHICAGO CLOSINO QUOTATIONS

Bid
AraOC O

Am 42
Pox 2V-

UoxRdp 2 O

Ch U T 3
ChUTpt 30
City Ry I 00-
Dla Hatch 1 3

keSIEI 3-

UetWSE 23

Asked nit Asked
f i MeWSBp 60 67M-

42j Nat Bis 30W 40
2

21 V Carbon
0 NCarbp 93 04

30 NChlSRyl 10 126
200 So Side E 97 08
132J1 Sts Sta C 28 30

4i rtChStHr 60 02
24H

RAILROAD EARNINGS
Canadian Pacific

1903 1002
4 week June Wisooo 1735000 One 1213600

July 1 43542800 M47 OS2 Inc ewoiTis
Chesapeake and Ohio

I I35IS 8 1278005 Inc M
July I 18163937 1818370 Inc tWC-

hicago Great Western
week June 140717 1131147 Inc 17370

July 1 7495578 7J87027 Inc 12
Denver anti Itlo Grande

1 week June 1322400 1335000 nee
rorn July 1 18S 700 1081SSOO Inc ZSllTO-
Ollocklui

J week June I1S4S78 IIJSW7 Inc I287Irom July i 8787SW S1C98S1 Ino enwiB-
vannvllle and Terre Haute

1 week June ta82Hl laomt Inc
rom July 1 18916M 1452034 Inc jisusI-
vannvllle and Indianapolis

d week June 17850 U9 1 Inc IISWrom July 1 SM785 331117 Ino B7U8
Iowa Crntial

1 week June 139344 ISS7SJ Inc IM1
July I ISM775 248S 3I Dec I29 5a

Kanawha and Michigan
d Seek June 2i9M II34M Inc IIS4RS

July i 1200211 loTows Inc iMj78
MInneapolIs and bt 1nuls

IMS19 Dec 118420
July 1 3177133 slllll Dec 20090

Missouri Kansas and Texas
d week June I2M84I D MOMr m July i HTIOTJI lijoujX IBO
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HUM
June 1 3SW7 57 e Leo 88s

From Jan 1 B3 l07 4BB 4J Inrf M4-

CLXYBiaMD CIXCINMATt CHICAGO AND T MOM
o and St

Railway Company
June su

IMS 190J Claaati
Gross earalnfSI20 ll7tt tll717071 7

rentals U4 WS 16M4fi70 Inc 18M41

11881784 13177501 Dec I2M71
Dividends lROOOO IBIDBH Inc 48

Surplus tMI714 53JBSS Dec t lM

INDUSTRIAL EARNINGS

The AmericanCar and Foundry Company re
ports the year April SO

1903 19 ChInAS

A 1044SW 817274 Inc 227124

Balance I74MMI t M M Ino716BJ
New coustructn M2728 1Oil Dec 48J2-

Apptlo to dlv I701 02 UMJCOJ Inc27M
Dlv pfd 7 IJ100000 15100000
Dlvs corn STo 000000 Inc SOOi

Total dlvldendjM000000 1700000 Inc J9000C

Surplus 406B 02 1sese03 Inc1249430-
1Irov surplus eOVOMl 074040 Inc 1W1801

Total 0070541 InoSIOW902
2 per cent

MONEY AND EXCHANGE

Money on call 2Q2K per cent last loan
per cent ruling rate 2 cent Time

money la quoted at 3yan cent sixty
4B4H per cent for ninety days 6SJJC

per cent for six months
for seven and eight months Commercial

Is quoted at cent for prime
single names and blus receivable

8135 per cent
exchange market continued weak

and a further decline of
16 The Inquiry from remitters li not

of commercials Is
small there are bankers bills to
meet call the of remitters Con
tlnental was steady Posted
were quoted at 485 long bills and
SI88K Actual rates hills

48 slKht 1487400148746
and cable transfers 488H Francs
wore quoted at for long anti

nt for long a 5 1116 for
short guilder were quoted ut 40 1IO240
for long short

Domestic exchange on New York Boston
5c premium and

par 1loc premium Savannah

San Francisco Sight 2Ko premium tele-
graph 5c premium St Sic

35c premium Cincinnati
Detween banks 35c over counter
50c premium New Orleans Commercial

Money In London 2 r cont Rate
of In the open market for short and
three 2 JS14 cent

closed at 01 918 and for
the account at Amount of bullion
withdrawn from the Bank of England on
balance 409000 The Bank

3 cent The proportion of Its reserves-
to liabilities Is 1182 per against 8314
last week and 41 the corresponding week
of lout The the
Bank shows the following from the
previous accounts The total reserves In

28000 circulation Increased 261

ties Increased 151000 other In-

creased 1143100 Increased
404000 note reserves Increased 02000 Gov-

ernment securities unchanged
Paris advices quote 2 per cents 08

centimes on
francs 14 centimes The private rate of dis-
count Is 2K cent state-
ment of the Bank of France shows the follow-
ing Notes In circulation de

francs treasury accounts
current Increased 2932Sooo gold on
hand decreased 2876000 dis-
counted decreased 4975000 francs sliver on

vices quote exchange on London 20 marks
40 The rate of discount
Is 3 cent The weekly statement of
the Imperial Bank of shows the
following Cash on hand Increased
25040000 marks notes decreased
580000 other securities decreased

marks notes In circulation in
creased 18400000 marks

New York Clearing House statement Ex-
changes I1828i849l SS21SM Sub

Commercial price of bar silver In New
York In London
24 6ied Mexican silver dollars were quoted-
at lie

DAILY TREASURY STATEMENT

MsniNoTO June 25 Tbe cub statement ol
the receipts and expenditures of the Treasury

This rtui This mnnlh Fiscal iifnr
Receipt IIS6S402 iSOWlrSJ lV 4IOies
Expenditures 1430000 29720000 5011MIU2

Surplus 123402 110184892 t18IM311
The from custom today were K 207

from Internal revenue 1C0973I
J47J74 national bank notes received redemp-
tion 709100

The cash statement of the United States Treas-
urer for June 25 shoes

niSIRVK FOND

Gold coin and bullion JISOOOOOOO

TROUT FUND

Held aealnst notes and certificates Issued M 4193869-
OENKnAL rCNO

Gold coin and bullion 72341748
Gold certificates M90 40
Standard silver dollars IIM2VM
Silver bullion 2MOoao
United States notes 10115917
Treasury notes of 1S90 77303

honk notes 11044oral
Subsidiary silver and minor coin 10337810

Total
In
Awaiting reimbursement

Total
Liabilities

Cash balance

16180280
164441123-

S04S5

t3ie2745si-
MBMIM

TRANSACTIONS

by to banks 2810000
by banks to Hub Treasury 4893000

Low to banks no days transactions 3023000

16241000
10218000

Paid by Sun Treasury to banks
Paid by tanks to

Loss to banks 3055000
Gain to hanks for same period previous

week IM7000

COMMERCIAL

Cotton Irrrgnlar numom of Private Set
tlemtnt of July Shorn Liverpool III
appointing Lons Itqiitdatlon Grain
Higher Wrather Unfavorable and
Shorts Cover Coffee and ProvisIons
Advance-

THirnsDAr Juno 25 GRAIN Wheat Spot
was active and firm Shies 20X01 bush
mainly for export and at the outports
No red in No 1 Northern
Duluth 7i c over July No I Northern New
York He over Northwestern receipts were
198 cars ngiilnst 238 last week and 945 last
year Chicago ll cars against 28 last week and
18 a year ago Futures closed 20 to 2Jfo higher
Sales 4000013 hush Prices as follows

Open Jfioi Low Clot List
tog tt tti Ino V011

Oats were steady Sales 73000 bush No 2 white
No 8 n e was Orm No 2

Western 53 J4c f Buffalo Car lots Jersey
and State SSljc to 57fcjc nominal track was
fairly active and stroDE Sale WOOO bush

t Ko Futures closed c to hIgher Sales
200000 bush Prices as follows

Hit Low CIo Last
tit lag XlcM

July 69W 6 l 60M MW
September 6Sj 67
December 57 57 57 572 MM
This shows the grain movement

New York irkcaf Corn Oils Rut BantuReceipts 18875 188000 WMO
Ports I2 71 103W2 2330 849

Receipts
Shipments

Receipts
ShIpments

2280

35000 3WOOO 345000 8000 450M
3000 409000 218000 30000 2000

61000 1MOOO 308000
58000 247000 2MOOO

TIle trading In was more active andand showed decided strength
weather news the chief In the Northwest there was practically no rain and numerous
unfavorable reports were received from thatsection In Southwest there was a
rainfall and a lighter precipitation at
of wheat and prtces advanced The outside markets were all strong the North
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15168

A let
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THVVT OOKPANEBM

1822

The Farmers loan and Trust Company
NOB 22 William St New York

Capital 1000000
Undivided Profits 7000000

Tnlc CaIA1 I o

18 20

I

A nwuWfl w W-

ed

16

rise there was the offerings
readily absorbed the demand to

shorts It had little effect houses
both bought and sold were tellers on balance
The cables were ttliaupolntlnc but were rnored-

movemeut was on a scale Chicago receive
U none of Primary receipts

hush against 448000 a
According to the official estimate the probable
llungnrtan yield of wheat l now 830000
iiincrtof 41002 pounds compared 1tl
inetri refiners as 10 The yield ol

Isestimated at l280mo metre centners o
barley 1Z100000 and of o U 11000000
The Aortiirf frrn Mlllrr saId of both
winter and spring wheat arc progressing favor-
ably though the of rain Is

Dakota Threshing baa begun In
era wheat belt and tbe been
marketed has been of very fair A con-

siderable amount of rust Is traceable In Mlasonrt
wheat but elsewhere acarcely soy damage com

of
was firmer to the sharp rise In wheat
at the West by prominent operators showers

where are pre-

dictions of further showers light offerings
commission house buying wero

to Hd higher Harris It

hush against 341000 year The Iowa State
report says corn lass made and that
there are 7000000 acres In excellent

are doing fairly well Oats were firmer
cereals Shorts were the principal but
there was also more or less new Chicago
received 2JO cars of which 16 were contract grade
In Iowa to official advices the crop
Is doing well and beading out In some localities
with B full average acreage

KtotJB Firmer with wheat Sales 11000 bbls
Receipts were 8300 bbls and 18040 sacks
5500 Winter In bbls Superfine 120081280-
No 2 extra deere ls
tl90137t patents 13W4M2O Spring In bbls
clears straights patents

ot cotton here was unchanged N
Middling uplands I825c against 5l8c

year New Gulf ll50o agaInst

vanced St Louis Me Liverpool advanced
4 points on tbeapot with sales of looo futures

The movement today was as follows
Last Laityes

Port 1608 12H9
New Orleans estimated to

60010000 3338 591

Augusta
102 25 10

St laat
Houston 54
Houston estimated tomor

I ro 200to2M 6 224

Tort exports 206 bales Liverpool closing prices
June June and 677d
and August 674d August and September

r
her and November 562d November and
December 542d December and January

March SMffJSM Futures here closed
with prices 6 lower on end 2

to 7 higher on other months with estimated sales
of700000 bales Prices as follows

highest Lowest Cloilim
June
July 1309 1287
August 1293 1270 1283at2i4
September 1UW 1170 ll76iB1176
October 1067 1018
November 1018 1000 10OiaiO09
December 1010 991 S05 998
January 1003 990 991 992
February 998 oas

12BOS1292
129591296

1042atO41

Disappointing cables rumors of a private settle
silent shorts favorable crop reports from
some sections but more than anything heavy
realizing here and at the South as well as across

water caused a setback In the price of
although at one time It was 10 to 28
on the covering of shorts and local buying on the
theory ntgnta are toacool at South

precipitation rather excessive
occurred In Texas and rains also occurred In
State as well as In Mississippi and elsewhere With
the season two or backward warm
weather Is needed and that Is what use South Is
not getting some of the FoIl River mills will
close next but this Is understood to be be-
cause of Inability to secure cotton The reported
private settlement of July shoEs Is scouted by
some the bulls who deny that there has been
any conference looking to surh a thing or that a
private settlement will be granted New Orleans
people sold heavily to secure profits however

many others sold as usual on eve of notice
day Tile consequence was an Irregular and un
ivtled market all day but toward sup-
port from bulls and covering of

most months to end at a net
Said one house The weather news of the day

was again the cause of apprehension as regards
the growing crop The map showed areas rain
over roost the belt temperatures were

em Texas of hard wins In
many localities In short the weather Is distinctly
what Is not generally wanted tied It Is difficult to
see how the can Improve except In weedy
growth under such conditions tlrr to
expect a weather change of Importance to take

great benefit to the plant July Is
possibilities of Improvement and the Government

for better things We look to
see this take place following the unseasonable
temperatures of the month The market

not ripe for outside and In the
face of the spot transactions wr are
induced to look for a certain heaviness In quota-
tions which It would be well for conservative
traders to avoid It Is possible that with the re-

moval of the local stock on orders anti for
export a less strained speculative situation may
evolve

CorrKR Rio on the spot was steady at
6Uc for No 7 Sales 1000 bags Rio No 7 at ltc
1000 Maracalbo Futures closed quirt and steady
at a net rise of 5 points Soles 85750 Havre
advanced lit unchanged American
warrhonsr deliveries J12S8 Holiday lit
Brazil Prices herr as follows

IliSheit Lowest Clmlno nil nloht
June 370 375 36SSS70
July 375 370 370375 8658370

385 3K5 3WIB8M SOOB385
September 409 395 39S1UOO 89081395
October 410 405 4054410 4OOCM05
November 4IS 410 4108415 405Q410
December 445 440 4404145 4358440
January 455 455 4504 455 4156450
February 4551480 4500455

470 405 460 4B5 455 460
April 46V470 460 t465
May 4W 475 4701175 46584TI
Coffee showed greater activity and ad-
vanced slightly on a brisk demand from local
shorts to cover firm shIm foreign and
light Toward the close firm offers
from brazil checked the

METALP In London tin advanced 7s 6d for
to 127 7s 6d and 5s for 125 10s

market here was steady and unchanged Cop-
per In London was lid higher for at s57 2s

and 6d higher for futures at 57 Tne
New York market showed no Lead ad-
vanced 5s In London to 12 while the local
remained unchanged unchanged
abroad at jft915s our market WM
Following are the quotations of the Metal
Copper Lake spot I450c electrolytic spot

oc casting spot I4c tin
lead el2ljri Iron Northern No
1 X I1950BIJO 2 X IISMtMlft No 2
plain I18MII810 Southern No l foundry I19Q

No l soft 119311950 pig Iron warrants
nominal steel rails at mill

A representative of the Vnlted Metals Selling
Company says The copper market Is

consumers are very little copper
and prices In my estimation not touch 14 cents
for Like Is now ever In
spite ot the decrease In the foreign demand for our
metal

John Stanton says The feeling of unrest on thepart of labor Is the prime cause of the stagnation Incopper building operations have been ternporarily suspended As soon as the work Is takenup again as In a very short time prices for

stain Production of copper thiswill not exceed consumption the mines ofthe nuddrnly close consumers
would be without a pound of copper within onemonth

NAYit Spirits of turpentine
CoBimohjlo good strained 210

v

kern

hot l ell8SO Tallow 5c Dressedy9c extrasfirsts 21c seconds 19a20c Cheesef c

faney I05 c Kgga Nearby freshgathered extras seconds to
June 2Sprovlslons show a slight ad

JnSS bout 5o hundred were
than expected Receipts In theWest 2000 than year show a

the about 000000 lbs
lard lnue

w was easter at 3 016c
fairly active

CBICAQO June 25 These were todays prices
Vies LastTTWalf In tit MI m

July iio 4-
HepWmtuT J878W
July old H2
Sept 7 iJ 7
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June
Juir i w

M DOW

9Jj 71
77 i
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was Steady refIned Contineni 81115 Western 876 llrazil
1060 South American 1950 Pork we

mess at

sntail fancy 10940 faIr to

for the tie
less bogs

large Increase for month
ribs and 12000 tierces Cash tradurather UnsatIsfactory

for 96 teatand 314o for 50 teal Sales 5000
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TRUST
234 FIFTH AVFME

toe WEST I2STH HTUKKT
THIRD AYE I4WII NT

IIAHLis T IIARNFY Intlilcnt-
1KKDK L KLDUIDOK IM T Ircs-
JOMKIH T HIIOWN 2d Vice irs
JULIAN M iEIUHI 3d Vice Irry
II L AUKN 4th VicePros-
lHKUK JOUR KINO Sec and
J McLRAN WALTON
HARRIS A DUNN AM1 Treasurer

TRUST DEPARTMENT
WILLIAM U RANDALL Trust orrtivr

HARLEM BRANCH
W F LEWIS Manager

BRONX BRANCH
JOHN DAMBEV Manager

13B BROADWAY
CAPITAL AND SURPLUS

5000000

flDELITfJ UST OMPANf
NEWARK N J

S9000OOBIIO-
Rents Sail Deposit Bout free from
lion ol stringer the lnherlUneeU Li

N Y Security and Trust Co

46 WALL STREET NEW YORK

Capital and Surplus 5000000

DIVIDENDS AND INTEHEST
AMERICAN TELEPHONE AND TELEGRAPH

OMIAT
Four Per Cent Collateral Trust Bonds

Coupons from these bonds payable by their
terms on 11003 at the office Treasurer
In New York will be paid by the Manhattan Trust
Company SO Wall Street

WILLIAM R DRIVER Treasurer
New York June M 1003

f r Marquette italiroftu Company

Collateral
Marauetto Transportation 6 bonds
due July 11909 will on and after that date

Street New York
CHARLES MERRIAM Treasurer

SAVINGS INSTITUTION
No 644 BROADWAY

June 3t IMS
The TnuteM of thIs taitltntltm have deoland

Interest at the rate of TImE AND ONEHALF
pint CENT per annum on all sums br the miles

entitled thereto not exceedIng IS009 remaIning
on deposit during the three or six month ending
on the 90th Inst payable on and after the third
Monday In July next

Deposits made on or before July 10 will draw
Interest Irons July 1

JOSEPH BIRD President
FRANK G STILES Secretary
CONSTANT M BIRD Asst Secretary

EMIGRANT
INDUSTRIAL SAVINGS BANK

51 Chambers St New York
NEW YORK June 12 180-

3DIVIDKNDThe Trustees of this Bank
have ordered that Interest bn paid to
tore entitled thereto for the six and three
months ending June SO 1M3 at the rate of
TEllEr AND ONEHALF PER CliNT Prannum on all deposits from tSOO up to the
of 13000

Interest will be credited under date of July
1 1803 anti will be payable on and after

July Ki l 03
DEPOSITS ShADE ON OR ItEFORK

JULY II 1903 WILL DRAW INTEREST
FROUJfLY 1

JAMES McMAIION President I

JOHN J IlLLEYN Comptroller

Dry Dock Savings InsJtutloii
341 AND 343 flOWERY NEW YORK

The Trusses lave declared a dividend for the
six June SOth 1803 on all drpoaltt
entitled thereto under the bylaws at lip rate
Three and OneHalf per rent per annum on nil

sums not exceeding Three Thousand Pollsu
payable on and after July 2oth 1803

Deposits made on or before July 10th will be
entitled to Interest from July 1st 1001

ANDREW StILLS 1resldent
CHARLES MIEHLINO Secretary
WM F PATTERSON Mst Secretory

THE NEW YORK SAVINGS DANK

N W Cor Uth SI 8th Avenue
The trustees have ordered that the Interest tots

credited to depositors July 1 1003 shall br si
the rate of FOUR PItH CENT per annum on all ic
counts from U to 11000 antI TitHES AND ONE

HALF PER ClINT on all accounts excerdlnc IIWP
Deposits made on or before July 10 will

Interest from July l
WILLIAM FELSINOHR President
RtFUS II WOOD Treisurrr

ARCHIBALD M PENTZ Secretary

EAST RIVER SAVINGS BANK

O 3 CHAMBERS ST
1 ftfll SEMIANNUAL DIVIDEM-

I New York JunP joi
A DIVIDEND at the rate of THREE AM-

ONEHALF PER CENT annum ba
declared for the aU months ending June 30 u
all accounts entitled thereto from to In I3 oo

after July 10
DEPOSITS made on or before July 7 will dr

Interest from July 1

CIIAKLKS FRAZfER President
CIIAHLES A WKITVrv s rT

BROADWAY SAVINGS INSTITUTION
No t Park 1lare-

103D SEMIANNUAL DIVIDEND
The Tnutcrs of thIs Instltutmn

directed that in June SOtb 1903 Interest be rrfd

PER ANSTM
H F HUTCHINSOX

FUGENE DRITTON Treasurer
LINCOLN1 A STlART Secretary
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